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Dear 8ir or Madmui

He have oconsidered your spplication for unpmm Zrom Pederal inoowe
tax as an organiwation desoribed in santion 501(e)(12) of ths Intemnal
Reverus Cods and tho supporting inforsatinn submitted,

The evidonce submitted indloates you were inco tad as & nonestook
corporation under NN 1o o0 to provide an entity
undsr the I cgnduuml.u Aot for the operation of I

Hewhership is livited to the record ewnsrs of condominiun units in
— 1 -

Your sotivitiss consist of p:widl.ﬁ soxvioss to ﬁ' neabers. Thass
sorvices consist of msnagement of » outside
naintensnoe, insurance, alestcisity, water md sewer sezvics, lam cave

el mow renoval,

Ymtmmmofmmddﬂmlmvmhymmdtmn amually,
Expendituces are uade for operating sxpenses. '

Seotien 301(c)(12) of the Cods providen exemption for bm!.m: 1ife
insurancs sssceiations of a puraly loval chavaoter, sutual diteh ox irrie
gation companies, mutual ox nooparative telsphoue companies, or like
oxganizations; but only 4f 85 percout or moro of the invome consists of

smoumts collscted £zon members for the sole purposes of uoﬁnz lodses m&

saxpenges,

Revenus Rullng 654201, found fn Cumulstive Bulletin 1965-2. on page 170
held that cooporative housing orpanization opsrated for the pereonal
banefit of its tennteovner menbers was not exsmpt under geotion 501(c)
(12), The Zuling roeds, in parts “It is clear that the tems *like orami—
zations' ar used in the statute s Limited by the type of

specified in the statute, and i3 applicable only to those mutual o ooopmuvo o

organizations which axe engaged in sotivities similar in natuvre to the
bsnevolent insurance or sublic utility tyne of service or business’ custome
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